
Republic of the Philippines
PROVINCE OF LA UNION

TANGGAPAN NG SANGGUNIANG PANLALAWIGAN

EXCERPT FROM THE JOURNAL OF THE 117T' REGUI-AR SESSION OF THE 1gf' SANGGUNIANG

PANI.AI.AWIGAN OF LA UNION HELD AT THE CITY OF SAN FERNANDO,

PROVINCE OF I.A UNION ON SEPTEMBER20,2012

Hon. Aureo Augusto Q. Nisce. .... Vie-Governor/ Presiding Officer

PRESENT:
Hon. Franclsco'Kit" C. Ortega; Jr. .............
Hon. Jose ilaria "Pepe" C. Ortega
Hon. Joaquin C. Ostrea, Jr. ...........

Member
Member
Member

Hon. Reynafdo tf. ftlosuela
Hon, Rolando V. Rivera
Hon. Robert B. lladarang, Jr. .........
Hon. Ruperto A. Rillera, Jr. ....".......
Flon. Alfredo Pablo R. Ortega

ABSENT:

Hon. Victoria L. Aragon
Hon. HenryB. Balbin
Hon. ilanuel "|,lantnx" R. Ortega Jr. ............
Hon. Kenneth Paolo C. Tereng

Member (OB)
Member {OB)
Member (OB)
Member (OB)

oRrilNANCe NO. O?]7-eole

AUTHORIZING THE PROPOSED BORROWING OF THE PROVINCE OF LA UNION IN THE
AilOUl{T OF ELE\rErt tilLLtON PESOS (P1t,000,000.00} To FUND THE REHABILITATION
oF THE LA UNIOX PROVIITC|AL ADfil$NtSTRATffE AilD COilfitilERClAL {LUPAC}
BUILDI}IG

Awhors: Hon. Francisca "Kit" C. Artega,lr"

IIon. lose Ma. "P1ye" C. Orcga

Hon. Joaquin C. Ostea, lr.
Hon. Regna{do M. Mastte{a

Hon- Vi*oria L Aragon

Hon. Hmry B. Ba[6in

Hon. Ro{andaV. Rvera

Hon. Rofiart B. Madarang, Ir.
Hon. Raymo A. Riffura.lr.
Hon. A[wd?aS{o C. o*ega
Hon. Manuef "Mannk" C. O*Ea
Hon. Kenn*fi P. Trenq

BE tT ENACTED, as it is hereby ENACTED, by the Sangguniang Panlalawigan of La

Union, in session assembled that:

Section 1. The Provincial Govemor, in representation of the Province, hereinafter
referred to as the "Province", is hereby authorized to enter into a Contrac* of Loan with the Land
Bank d the Philippines - La Union Branch in accordance rrith Sec*ion 297 of Republic Act No.
7160 or the Local Govemment Code, in the amount of Efeven Milfion Pesos (P11,000,000.00)
under the terms and conditions herein set forth and such other terms and conditions as may be
agreed upon with any person, corporation or entity for the purpose of funding priority projecUs,

and subjecf to the requirements under Section 123 af RepublicAct No. 7653 as implemented by
the Bangko Sentral ng Pilipinas Circular No. 402. In this connec-tion, the Provincial Governor
shall have full power and authority to represent the Prwince in negotiating the terms and
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Member
Member
Member
Member
Member
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condttions for the said bonodng and in signing, executing and delivefing such agreements,
contracts, deeds, papers, and documents as may be necessary and proper for the full and total
implementation of the authority herein granted.

Section 2. The said priorfty project is herein specified as the rehabilitation sf the La
Union Provincial Administrative and Commercial Building, City of San Fernando, La Union and
hereby certified to be a local infrastruc{ure and/or other socio-economic development projects in

accordance with the approved local developrnent pfan and public investment program for the
cunent year 2012 d the Province of La Union and is supported by a final feasibilfu study
prepared by the Provincial Planning and Development Ofire {PPDO) which is also hereby
approved / has been approved underthe Sangguniang Panlalawigan Resolution No. 283-;

Section 3, ConsHent with the mvering term sheet conttaci, deeds and assignment,
mortgage contracts, and such other agreements as maybe entered into by the Province in

connection with the bonowing, the features, terms and conditions shall be as follows and are
hereby approved:

3.1 Project Name: Rehabilitation of the La Union Provincial Administrative and
Commercial Building

Borrower : Provincial Governrnent sf La Union
Amount : P11.0 Million
Purpose/s

Item 1 or Proiect A - lmprovernent of LUPAC Buifding Phase ll P9,000.000.00
Subitern a - Renovation of F4ade and Roofing Warks

1.1 Mobilization
1.2 Removalof facades glass curtain wall
1.3 Nevrr aluminum profile and glass windour at faqade
1.4 Aluminum wall eladding of facades concrete beams and parapet

wall
1.5 Revision of center circular concrete wall at ground floor
1.6 Repainting works
1.7 Signage
1.8 New roofing
1.9 Reconditioning of plumbing system

Item 2or Project F Construction of Art Galfery and Wotkshop P 1,580,00.00
2.1 Display panels, partilion and repir of eiling
2.2 Display pedestaland art storage
2.3 Painting works
2.4 Gtass works
2.5 Electricalworks
2.8 Miscellaneous

Item 3 or Prroject C- Reconditioning of Elec*rical System

Term Sheet

P 420.000.09
P11,000,00.00

Loan Amount Up to eighty percent $Aalol- of Total Project Cost or
P11.0M whicfiever is aPplicable

Term Up to eight (8) years, with one {1} year grace period

lnterest Rate Six perent (69o) per annum fixed for the first {1) yeal
subject to quarterly repricing starting on the second {2*}
year, based on LBP prevailing prime rate at the time of
reoricino olus rninimum soread of one percent {1olo)

Mode of Payment Frinclpal - payable in eQhty four (84) monthly equal
amortizalions to start on the 13b month from date of inilial
drawdovvn;
lntercst - payable in arrears based on diminishing
balance to start after one month from date of initial
drawdown.



Qilinance No. A27-2Afl. Parr.J

Collateral Assignment sf fntemal Revenue Allotment {lRAi
Fees

Handling Fee shall be waived.

(1o/o) per annum shall be cofles{ed

taken-out by other financial institution

full payment, basd on the total amount due
Gross Receipts
Tax

Forthe amunt of the Bank

Sec{ion 4. The Province hereby appropriates the entire proceeds of the borrowing
exclusively to finance the repair and rehabilitation of the La Union Provineiat Administrative and
Commercial B u ild in g and other fi nancial obligations relative thereto.

Sedion 5. Any Ordinanre or parts thereof, inconsistent with this enactment is hereby
repealed or amended accordingly.

Section 6. This Ordinance shalltake efiect upon its publication and compliance with all
procedures rquired under Republic Act No. 7160 of an ordinanoe for its validity, including the
afftxation of signatures of the Sangguniang Panfalawigan memberg, in concunen€ thereto,
composing at least a majodty thereof, out of the total of 12 members, on all the pages of this
Ordinance.

SO ORDAINED / ENACTED.

RESOLVED FURTHER, that copies of this Ordinance be furnished the Honorable
Govemor, the Frovincial Accountant and the Provincial Auditor, all of this Province of La Union,
the Land Bank of the Philippines - La Union Branch office and the Bangko Sentral ng Fitipinas
fortheir information and appropriate adion.

ADOPTED this zSt'day of September 2012.

I HEREBY CERTIFY to the conec{ness of the foregoing rcsolution.

ATTESTED:

AUREO Q. NISCE

FRANCISCO C. ORTEGA, JR. . RIVERA
Member

ROBERT B.
' 
JR.

Panlalawigan Member

Sangguniang Panlalawigan Member
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JOAAU+IC. OSTREA, JR.

Sangguniang Panlalawigan Member
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k*,nil"L,LJ,
Sart'gu niang Panlalawiffi M'emUer

:_____
irANuEL C. Onreee

Govemol H/
/

R, ORTEGA
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